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Domestic
crude output
falls 5% in Oct

DOMESTIC CRUDE OIL
production fell 4.9% year-
on-year (y-o-y) to 3,745
thousand metric tonne
(TMT) in October.Also, the
2,641 million metric
standard cubic meter
(MMSCM) of natural gas
produced in the countryin
the monthwas 5.5%
lower than the production
from ayear-ago period.

Rlys boost for HP
tourism: Goyal

UNION MINISTER PIYUSH
Goyal on Friday said the
railways will work to
strengthen the tourism
sectorin Himachal Pradesh,
noting that pleasant
weather conditionsin the
state provide ample
opportunities. Goyal was
speaking ata function to
attractinvestmentin the
state.

Moody’s cuts
India outlook
to -ve

THEREIS STILLa crescendo of
demands for further reforms
toaddress the structural prob-
lems that prevent the economy
from returning fast to the
high-growth trajectory.

Moody’s wrote: “.the down-
siderisks to the growth outlook
have increased as prospects of
economic and institutional
reforms that would lift and
maintain growth at high rates
have diminished. Stress among
(NBFCs), with the possibility of
more severe credit crunch that
would affect credit supply,both
directly and through linkages
with non-banks and banks,adds
to the downside risks to the
medium-term growth outlook”.
Thedrivers of (India’s) economic
deceleration were multiple and
mainly domestic, it added.

The credit crunch among
NBFCs might not be resolved
quickly, the agency observed,
adding that with public sector
banks still dealing with legacy
of NPAs, credit supply in the
economy would likely remain
impaired for some time, com-
pounding the income shocks.

Moody’s believes that if
nominal GDP growth does not
return to high rates, the gov-
ernment will face very signifi-
cant constraints in narrowing
the general government bud-
get deficit and preventing a
rise in the debt burden.

With the weak economic
growth, the central govern-
ment has had to revise the
glide path of fiscal consolida-

FE BUREAU
New Delhi, November 8

UTILISATION LEVEL OF coal
power plants — many of which
are already distressed due to
lack of adequate demand and
coal supply issues — touched
an all-time low in October,
with their average plant load
factor (PLF) at 48.9% amid
falling electricity usage.
Conventional power gener-
ating companies are undergo-
ing additional pressure with
pan-India electricity demand
falling for the third straight
month in October, as first
reported by FE. From available
data,thelowestannual average
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FALLING ELECTRICITY DEMAND

Coal power plants’ PLF slips to below 50%

thermal PLF was recorded at
52.4% in FY86.

PLF of private power plants
fell to 50.7% in last month, 9.5
percentage points lower than
October, 2018. Few major pri-

PLFs OF COAL-BASED
PLANTS (IN %)

WmFY15: 64.5
WmFY16: 62.2
WmFY17:59.9
W FY18: 60.7
EmFY19:61.1

vate company owned units
where PLFs fell the most are
Vedanta's 1,980 MW Talwandi
Sabounitand Reliance Power's
1,200 MW Rosa plant. The
combined average PLF of Adani

Power's Mundra, Tiroda and
Kawai plants fell 7.2 percent-
age pointsy-o-y to 70.4%.

JSW Energy's Ratnagiri
and Vijaynagar's aggregate
PLF drastically dropped to
549% from 94.4% a year ago.
The Nigrie and Bina units of
Jaiprakash Power Ventures
saw their PLFs fall to 59.2%
in October from 83.4% ayear
ago.

Thermal plants owned by
the states recorded 19.5 per-
centage points y-o-y drop in
PLFlevelsto40.9%in October.
Central government-owned
plants' average PLF fell 15.5
percentage points to 55.5%.
The average PLF of NTPC

plants dropped 16 percentage
points to 59.8%. Renewable
energy sources also decreased
their generation by 6.4% y-o-
yin the same month,in spite of
a 15% rise in its installed
capacity.

Accordingtoalatest KPMG
report, PLFs of many thermal
power plants would fall to 35-
40% if the countrysetsup 130
giga-watt (GW) of renewable
energy capacityby 2022.

According to the Central
Electricity Authority, PLF of the
coal based stations is likely to
come down to around 56.5%
by FY22.Power generators find
it difficult to service loans
when PLFs run below 60%.

India's diesel exports to weigh on Asia's refining margins

PROMIT MUKHERJEE &
KOUSTAYV SAMANTA
Mumbai/Singapore,
November 8

HIGHER DIESEL EXPORTS
from India will likely weigh on
refining profit margins in Asia,
analystsand traderssaid,as fuel
demand growth is set to fall to

tion in recent years. Also, the
Centre’s actual fiscal deficit,
including off-budget spend-
ing, is seen to be higher than
reported. This gap has consid-
erablywidened since FY18 and
is expected to be huge in FY20
aswell.

While the targeted fiscal
deficit (budget estimate) for
FY20 is 3.3% of the gross
domestic product (GDP),
Moody’s said with the recently
announced corporate tax cuts
and lower nominal GDP
growth, there could be a 0.4
percentage point slippage,
despite significant one-off rev-
enue from the RBI following
thereview of its economic cap-
ital framework.

Stating that the (lower) rate
of India’s nominal GDP growth
over the next few years will
have a critical impact on the
government’s ability to
address its relatively weak fis-
cal position, the agency added
that at about 67% of GDP in
2018, India’s general govern-
ment (combined central and
state governments) debt is
materially larger than the Baa
(rating) median of around
529%.Meanwhile,interest pay-
ments comprise about 23% of
general government revenue,
the highest interest burden
among Baa-rated peers and
three times the Baa median of
8%, it noted.

Moody’s warned that a pro-
longed period of slower eco-
nomic growth would dampen
income growth and potentially
constrain the policy options to
drive sustained high invest-
ment growth over the medium
to long term. It said potential
GDP growth and employment
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PARTICULARS

1 Total Income from Operations

Met Profit/(Loss) from ordinary activities after tax

its lowest in at least six years as
the country’seconomystutters.

India’s state-owned refin-
ers, such as Indian Oil, Bharat
Petroleum and Hindustan
Petroleum used to buy in sup-
plies from private companies
to meet demand at the pump.

But a decline in diesel con-
sumption, which accounts for

generation would remain con- |

strained unless reforms were
advanced todirectlyreduce the
restrictions on labour and land
productivity, stimulate private
investment and sustainably
strengthen the financial sector.

Boon for Hong
Kong: Alibaba
eyes S15-bn
late November
listing

AN ALIBABA SPOKESMAN
declined to comment on the
timing of the share offering.

The transaction would be
the world’s biggest-ever cross-
border secondary listing,
according to Dealogic data.
Alibaba currently holds the
crown for the world’s biggest
initial public offering forits $25
billion 2014 float in New York.

Alibaba has not said what it
plans to do with the proceeds
of the secondary listing, in
which it aims to raise between
$10 billion and $15 billion.

However, the company is
looking to expand its Chinese
customer base beyond its core
market in big cities to less
developed areas to combat
slowing retail sales growth.

It also faces rising competi-
tion from nimblerrivalssuchas
Pinduoduo which have out-
smarted theretail juggernautin

smaller cities with deep dis-
countsand group-buying deals.

Alibaba & Aramco

The Hong Kong listing
presages a year-end rush for
global equity markets,with the

about two-fifths of overall fuel
demand, means that Bharat
Petroleum will export about
200,000 tonne of diesel every
month between November to
March, its head of finance N
Vijayagopal said on Friday.
“We do not expect growth in
diesel demand to improve any
timesoon,atleastinthisquarter

and the next. So if the growth is
going to be negative till the end
of March 2020,thenwewill have
toexportdiesel,’Vijayagopal told
anews conference.

Moody’s Investors Service
lowered India’s ratings outlook
to ‘negative’ from ‘stable’ on
Friday, warning of lower eco-
nomic growth.

From the Front Page

Saudigovernment planning to
sell 2% of oil giant Aramcoina
deal that could raise up to $30
billion and topple Alibaba’s
own IPOrecord.

If both deals succeed, they
could provideashotinthearm
for moribund capital markets,
where investors have proved
increasingly sceptical of the
valuations sought by much-
hyped tech start-ups such as
ride-hailing giant Uber, which
hasfallenbyabouta third since
its float in May.

More recently, office-space
sharing startup WeWork was
forced todropitsIPO plansand
seek a cash injection from
investor SoftBank Group asits
valuation collapsed to $8 bil-
lion from $47 billion.

Companies have sold shares
worth $429 billionviaIPOsand
follow-onssalessofarthisyear —
far short of the $604 billion in
thewhole of 2018,according to
data from Refinitiv.

HK bourse resurgent

Alibaba had initiallybeen work-
ingonanAugustlistingin Hong
Kongbutputthedealonholdas
anti-government protests left
the city mired in financial and
political uncertainty.

The return of this deal
would cap a resurgent market
in Hong Kong,wherea series of
big floats since September
have helped the bourse opera-
tor, Hong Kong Exchanges &
Clearing (HKEX), become seri-
ous competition once more to
the American players.

So far, companies in Hong
Kong have sold shares worth
$22.3 billion via IPOs thisyear,
compared with $24.5 billion
on Nasdaq and $22.6 billion

via the NYSE, according to
Refinitiv data. — Reuters

Suzuki rethinks
promise of India
market, and it’s

not alone

SOME OTHERS ARE taking
drastic steps to reduce their
exposure.

Ford has agreed to sell a
majority stake in its India arm
to Mahindra & Mahindra,end-
ingitsindependent operations
in the country after two
decades and highlighting the
challenges automakers face in
growing profitably in Asia’s
third-largest economy.

Dialling back

A cocktail of higher taxes
underanew goods and services
tax regime, flip-flop over elec-
tric-vehicle policy,and aboom
of ride-sharing firms such as
Uber and Ola have all plagued
global automakers in India.

Not having the right cars
and smaller sales network have
also hurt, some executives say.

“When you have policy
instability it becomes very
hard to convince headquarters
to invest more in the country,”
an executive at a western
automaker said.

India is largely a small-car
market and that is not a
strength for most global
automakers, who sell more
SUVs and luxury cars else-
wheresuchasin Chinaand the
US - the world’s top two car
markets, the executive added.

Western automakers had to
design products specifically for

“Higher diesel exports from
India will definitely weigh on
Asian margins,” said Senthil
Kumaran, oil markets consul-
tant with Singapore-based
consultancy FGE, which has
cut its forecast for diesel
demand in India by a third to
40,000 barrels per day in
20109. — REUTERS

India which is an expensive
exercise, said VG Ramakrish-
nan,managing partnerat con-
sultancy Avanteum Advisors.

“Many chose a mass-mar-
ket strategy instead of a niche
one”,and are dialling back to
focus on specific segments, he
said. Volkswagen has put its
sister company Skoda in
charge of India strategy and
will focus on SUVs. Fiat too has
put SUV-maker Jeep in charge
of driving sales in the country.

Demand for SUVsin Indiais
growing faster than some
small car segments, prompting
even the likes of Maruti that
dominates the small-carspace
to look at launching SUVs and
Crossovers.

Honda is re-evaluating its
India plans and may convert
one of its two plants into a
research centre, local media
reported.

Toyota and Suzuki have
formed an alliance to share
supply chain costsand develop
new vehicle technologies

together.
“Automakers want to
exploit  their  existing

resources, minimise their costs
and maximise their returns,’
Guptasaid.

— Reuters

Govt rebuts
Moody’s

action, sees
'strong political
will' for

reforms

HE QUESTIONED MOODY’S

@ TAXFACILITATORS

Nirmala Sitharaman, finance minister

One or two black sheep among us should not
change the narrative (and) people start feeling that
tax authorities... are difficult to deal with and can

become very demanding

Govt’s new steel scrap
recycling policy aims
to reduce imports

PRESS TRUST OF INDIA
New Delhi, November 8

INABID toensure quality scrap
for the steel industry, the gov-
ernment on Friday came out
with a Steel Scrap Recycling
Policy that aims to reduce
imports, conserve resources
and save energy.

The country's steel scrap
importswerevaluedat324,500
crore in 2017-18, while the
deficitwas tothe tune of 7 MT.

"The policy aims to ... pro-
mote circular economy in the
steel sector", besides promoting
‘aformal and scientific collec-
tion,dismantlingand processing
activities forend of life products
that are sources of recyclable
(ferrous, non- ferrous and other
non-metallic) scraps which will
lead to resource conservation
and energy savings and setting
upofanenvironmentallysound
management system for han-
dlingferrousscrap’,the ministry
of Steel said in a statement.

National Steel Policy 2017
aims to develop a globally com-
petitive steel industry by creat-
ing 300 MT perannum steel pro-

methodology and stressed
that even when Moody’s had
upgraded India’s sovereign
rating in 2017 by a notch to
the lowest investment grade
of Baa2, the government was
clear that it was only a
“belated recognition” of the
long practice of assigning
unfair ratings to India by
global agencies. Although the
IMF has trimmed its India
growth forecast to 6.1% for
2019-20, the lowest in five
years, it hasalsorevised down
2019 global growth to just
300, the lowest since the sub-
prime crisis a decade ago.

Government  officials
have, in the past, repeatedly
pointed at “lack of logic” in
methodologies adopted by
agencies and the strong
degree of discretion they use
while viewing countries with
similar standing, and their
history of failures to predict
crises, including the sub-
prime one.

In the statement, the
finance ministry said the IMF
had estimated India’s eco-
nomic growth at 6.1% in
2019,which would pick up to
7 % in 2020. “As India’s
potential growth rate remains
unchanged, assessment by
IMF and other multilateral
organisations continue to
underline a positive outlook
on India,’ it said.

Transactions via
NEFT to be free
for savings a/cs
from Jan’20
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CANMLIN FINE SCIENCES LIMITED

CIN: L74100MH1993PLC075361
Registered Office: Plot No. F/11 & FA12, WICEL, Opp. SEEPZ Main Gate, Central Road, Andheri (E), Mumbai - 400 093.
Tel: 0021-22-67001000; Fax: 28324404; Email: secretarial @ camlinfs.com; Website: www.camlinfs.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

3 Met Profit/{Loss) for the period after tax and non-controlling interests
(after extraordinary items)

4 Total Comprehensive Income for the period

Equity Share Capital

Reserves (excluding revaluation reserves as shown in the
Balance Sheet of previous year)

7 Eamings per share (before and after extraordinary items) (of ¥ 1/ -each)

- Basic ¥
- Diluted ¥

STANDALONE

Quarter Enﬂed

Six 'I"u'lnn'r'.'l'ns Enﬂe-::i [ "ﬁa:ar Ehde;:i '

ﬁuarter Ended'

GGNE‘-':_ILIDATEEI

Six Months Ended

duction capacityby 2030witha
contribution of 35-40% from
EAF/IF (Electric Arc
Furnace/Induction Furnace)
route.Itsaid the scrap policywill
ensure processingand recycling
of productsinan organised,safe
and environment friendlyman-
ner, besides evolving a respon-
sive ecosystem and producing
high quality ferrous scrap for
quality steel production min-
imising the dependency on
imports.

The statement said the policy
envisages a framework to facili-
tateand promoteestablishment
of metal scrapping centres in
India, which will ensure scien-
tific processing and recycling of
ferrous scrap generated from
various sources and a variety of
products.Among others, it also
aims to decongest the Indian
citiesfromreuse of ferrousscrap,
besides creating a mechanism
for treating waste streams and
residues produced from dis-
mantling and shredding facili-
tiesin compliance to Hazardous
& OtherWastes(Management &
Trans boundary Movement)
Rules, 2016.

STITUTED as much as 96%
of total non-cash retail pay-
ments, which also includes
transactions via debit and
credit cards, cheques and
automated clearing house
payments.

The volume of retail digi-
tal transactions have been
witnessing a rise of 30%
compound annual growth
rate (CAGR) from 680 crore
in October 2015-September
2016 toreach 2,846 crore in
October 2018-September
2019. In terms of value of
digital transactions, retail
digital transactions grew
from X113 lakh crore to
%302 lakh crore,witnessing a
CAGR of 39%.

According to the RBI data
on electronic payment sys-
tems available on the
National Payments Corpora-
tion of India (NPCI) website,
the amount of digital trans-

actions saw a spurt in
November 2016 when
demonetisation was

announced, from 67.15 crore
to 97.55 crore in December
2016.

Later, the numbers came
down to 76.3 crore in Febru-
ary2017,and hasbeenrising
gradually since.

The volume of transac-
tions hit the 1 billion-markin
December 2017 at 1.06
billion.

As per data from Razor-
pay, among UPI payment
apps, Google Pay has a mar-
ket share of 61.2% in Octo-
ber, followed by PhonePe at
24.9%, and Paytm at 5.8%.
BHIM (Bharat Interface for
Money), developed by NPCI,
had a market share of 3.66%.

(¥ in Lakh)

- "'I"ear En &eci |

30 : ) | 30.06.2019 | 31].0_9.2013_j_3l].l]9._20_19 - 30.09.2018 | 31_03_.2015_!1 30.05.2019 | 30.06.2019 30.09.2018 30.09.2019 | 30_.05.2!]13'_ 31.03.2019 |
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) | (Unaudited) (Unaudited) (Unaudited)| (Unaudited) (Unaudited) (Audited) |

30.09.2019
14.346.07 14,361.28 11,881.97
784.98 162.66 808.87
75592 155.47 801.48
1.212.54 1,.212.54 1.212.54
0.65 0.13 0.67
0.65 0.13 0.67

28,707.35  22.667.25 54.812.29 2222764| 2601245 20,133.58 48,240.09

047 .64 1.341.15 1,072.82 752.00 1,643.34 192.68 2,395,334

- - - 693.52 1,555.51 130.69 2.249.03

911.39 1,334.73 1,042.70 191.81 1,652.08 378.55 1,843.89

1,212.54 1.212.54 1.212.54 1,212.54 1,212.54 1.212.54 1.212.54
34.433.35

0.78 1.1 0.88 0.57 1.28 0.11 1.85

0.78 1.11 0.8 0.57 1.28 .11 1.85

3827326 = 8921667
(250.47) 300,58
(465.94) 57.72

(68.47) 353.91
1,212.54 1,212.54
35,875.57

(0.38) 0.05
(0.38) 0.05

1. The above information is an extract of the detailed format of unaudited results for the quarter and half year ended September 30, 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015. The full format of the unaudited results for the quarter and half year ended September 30, 2019 are available on the Company's websile, www.camlinfs.com and the Stock Exchange websites i.e. www.bseindia.com and

wew. nseindia.com

Placea : Mumbai
Date : November 08, 2019

epaper .“ia 'p ress.com

FOR CAMLIN FINE SCIENCES LIMITED

Ashish S. Dandekar
Managing Director
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TATA

TATA POWER
The Tata Power Company Limited

hal 400 001, Webskt

www.tatapower.com CIN: L28920MH1919PLCO00OSET

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER / HALF YEAR ENDED 30TH, SEPTEMBER 2019 % croe

Quarter Guarter Guartar Halt-Year Half-Year Year
orlec anded wnded andid ended wndad
z; Consolidated 30-Sep19 | 30-Jun-19 | 30-Sep-10 | 30-Sep-19 | 30-Sep-t8 | 31-Mar-19
it il Inl ) R —
a. | Total Income from operations T.677.82 7,766.72 7.353.41 15444 54 | 1466861 | 2368100
b. | Predit{ (Loss) before Excepsonal fems and tac 541 98 GB6.85 578458 | 122893 1,090.26 1.968.13
c. | Profit/ {Loss} bafore Tax 54199 59288 67858 | 113486 2,987.50 371396
d. | Profit / {Loss} for the penod/year 35081 230.80 383.36 581.61 212648 244041
.| Total Comprehensive income 506.45 216.36 BOM.61 | Tz2.81 2,701.31 2.604.85
L. | Pait-up Equity Share Capital
{Face Value: T 1/- per shara) 270.50 270,50 270.50 27050 270.50 270.50
9. | Total Reserves | 16,450 66
h. [ Eamings Per Equity Share |
{of T 1/- each) {not annualised)
Basic and Diuted: {In 2 )
{I) From Continuing Operations before net |
movemant in reguiatony defaral balances 1.64 1.01 1.44 265 79 7490
(i) From Cantinung Operations aftar net
mavament in raguiatony deferal bafances 0.80 0.53 1.26 | 1.33 745 8.15
(iil) From Discontinued Operations (0.02) (0.07) (0.53) | {0.09) (0.25) (0.46)
{iv) Total Operalions after net movement
in reguiatory deferral balances 078 D46 1.13 I 124 T.20 7.69

Notes:
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

&th November, 2019,

2. Financial Information of the standalone financial results of the Company is as follows:

¥ crore
(WA 3 TEA) FFE FT v A R S AR e g 3t 3]1“1@' W FIC TG l Guarir | Guarter | Guarer | WalYos | Waldesr | Ve
AL A G AT T E AT R g A FEE e arer £3 - Somdicne M. | KA | N 1 DS | D) T
W |Audited) [Audited) (Audited) (Audited) | (Audited) |  (Audited]
W?I‘gf. 7Y SIS, T 99 U Irzam'ﬁ‘r DA AT e i ’ m 5: T a. | Total Income from operations 199321 | 203654 | 1.85290 | 4.020.75 3,51:.01 8,255 2;
FEUEIE ST SR ATAT TR IRE WAR  Atemr i s o e e e, qut FEOMICER € TR IR, | ||° |t entokaimntin| 17108 | 45280 | WAM | seans | oA | i
- z £ < rofil / (Loss) before Tax 171684 338.83 359.05 510.57 1,885.63 2,347 .00
FONGT U@ T qf e SRt e S id o SR A TE | ST ITHA THOTHERA | | [o | Proit s (Loss) for te pariodiyoar 15401 | 2061 | 2653 | as112 | 139914 | 170858
AT A FEH A BN, A, AR S AAl AT e vhet. S HIET A SETeAT G Sharend | || [ Seneeeiee feene Ll IR ] Il el
et fadl. 789 YA e AiE] G YaR Al Ye g, (Aaua-ugard SUEE w40 SshiareesrEr FHEFAT BUR FO A®. WA A (Face Vaue: T 1/- por share) 27050 | 27080 | 2705 | 2080 | 2080 | 27050
e oe® HeATH 991 815 W A A S W FRUR A G "ed e s ST of [iseckispt N R
: . h. | Earnangs Per Equity Share (of T 1/- each)
T, AT AA GAT F0.  FEUAE A IEF SR A, 37 WA G A TR TS TAq® © dhiaee 31 did e . @ ot ekl
S T 1 2. 7, ~ B i
ﬁlﬂﬂﬁl 2Tal BN ? Potaraadt m m . mmm-am aEr FhTareEd 3Tz 9 afea e ) mi;gmm.nfgm‘iﬁéﬁm s 0.81 1.50 0.74 231 510 6.72
ﬁﬁ?ﬂ Hﬂ,é‘_a,m WEW {il] From Contnuing Operations after nat
mmmm ma&mmmmm“ W 5!" T q mmrﬂmlnn:zhkm-mal balances 0,38 1.06 1.00 1.44 52 8.348
aﬂiﬁ mﬁ EEZGI e'ﬁ nmq'ﬁﬂa 3:f'|'qT.ﬂ' ﬁa‘r{u‘{ {iii) From Discontinuad Operations {0.02) (0.07) {0.12) (0.08) (0.25) (048}
JIET HIqUATer BE, gﬁm B terIR Glg mmmmm . iv) Total Operations after nat movement in o '
™ ; e Hraea AT ST .
P Seft TS R B0 STARES AJA, Ao Be dsen T =T HE HAM ST ST regulatory deferral balances 0.36 0.99 088 | 1.35 4.96 5.90
mm Mﬂtm mmmmmm i 3 3. The above is an exiract of the delailed formal of Quarterly Financial Results filed with the Stock Exchanges under
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